'GSD HOLDING A.S. (GSD HOLDING INC)
CAPITAL INCREASES AND TS SOURCES (L) UP TO 31.12.2004, (YTL) BETWEEN 01.01.2005-31.12.2008, (TL) WITH THE REMOVAL OF LETTER Y FROM YTL AFTER 01.01.2009)
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0811017986 Ttal Canial Increase 252,000,000 252,000.000 252000000 0 0 ©94.00) 3311239 00 6311239
20411987 Canital Increase: 10000%| 10000%|  000% 504,000,000 252000000 252,000,000 0 0 79020) 318.90661 000 31890661
25/11/1988 Canital Icrease 30000%|  30000%|  0.00% 2016.000.000 1512000000 1512000000 0 0 175769 86021995 000 86021995
300511990 Canital Increase: 15000%| 15000%|  000% 5040.000.000 3024.000.000 3024.000.000 0 0 258382 1.170.360.16| 000 117036016
201011992 Canital Increase 90000%|  600.00% | 300.00% 50.400.000.000 45.360.000.000 30240.000000 15.120,000.000 0 750000.000 ~14.370.000.000 762372 3966.567.50) 000 3.966.567.50)
020511996 Canital Increase: as60s|  0.00%| 396.03% 250.000.000.000 199.600.000.000 199.600.000.000 0 22000000000 A77.600.000.000 74235.00) 000 000 000
21/11/19% Canital Increase ios| 1765%|  0.00% 294.117,650.000 44117650000 44117650000 0 640489513916 640489513916 96.858.00) w9 647888399 6925.156.93
3111211996 Canital Increase: ara00n|  000%) 27400%| 1 1.100.000.000.000 805882350000 605.862350.000 6 640.480.000000 13672350000 | -151.730000.000 107.505.00) 000 000 000
0411171998 Canital Icrease sast|  000%| sass| 2 2700000.000.000 1,600.000.000.000 1,600.000.000.000 9513916 77762800000 1.522.237 200,000 26747000 0.00) 0.00)
091211999 | CaotalIncrease (on e ISE) | 5926%|  926%[ so00%| 3 4 1 1 1 1 38703045835 1311206954165 11111999 51722800 4gauses|  3383.42085) 3.866.766.69)
110092001 | Caoial Increase (onthe ISE) [ 40000%| 20000% | 20000%) 4 1 2 2000 1 1 1.752696.993.166 2667479250 -6450.000.000.000 -2:150.000.000.000 12062000 | 28082001 | 1107200t | 11072001 | taom00r | 130712001 142180900 604863241 189018 6050522.59
190062002 | Caoial Increase (onthe 1SE) [ 10000%| t0000%|  0.00%) 5 3 1 1 0 | 2255604815006 502.997.621.900 20032002 | 12042002 | 2s0a002 | 2si0a002 | 26042002 | 30042002 15612600 1359688094 sig0240[ 1391498334
03032004 | CaoialIncrease (on e ISE) | 86.05%|  000%[ s605%| 6 4 80.000.000.000.000 37.000.000.000.000 37.000,000.000.000 0 225,604 815,066 203485501640 -32.705.819.683.294 12032004 | 261032004 131425700 000 000
01012005 Conversionto YTL 7 80.000.000.00 80.000.000.00 3042039765 4957060235 000 269617482 289617482 247179135 645000000 37.894906.19 151730.00 2125429874 f0182297.62 3743659616
060212006 | CaoialIcrease (on e ISE) | 50.00%|  5000%[  000%| 8 5 120.000.000.00 40.000000.00 40.000000.00 000 42675091 42675091 101102005 | 24112005 | 02122005 | oarma0s | o6nza00s | o6ir22005 131990|  20319.10862] 346708 3064257630
140062006 | Caoial Increase (onthe 1SE) | 6667 es6rk|  000%) 9 6 200.000.000.00 80.000.000.00 80.000.000.00 000 90429430 47754339 2032006 | 040406 | 17042006 | 1m0a2006 | 18042006 | 20042006 160080|  49.964.379.88] 23| 5028275126
280712008 | Caoial Increase (on e ISE) | 25.00%|  2500%|  000%| 10 7 250,000.000.00 5000000000 50.000.000.00 000 95567273 5137843 1052008 | 15052008 | 29052008 | 200052008 | 290052008 | 02062008 120000|  41.666.666.67] 98153( 417034820
30112016 | Caoial Increase (on he BIST) | 80.00% | 000%|  soo0%f 11 450.000,000.00 200.000.000.00 000 200.000.000.00 95567273 000 000 000 -200000.000.00 341990 - - -
23/11/2022_| Capita ncrease (onthe BIST) | 12222%)  000%| 122000 11 1.000.000.00000 550.000.000.00 000 550.000.000.00 95567273 000 -550.000.000.00 - - -
2371112022 Total 1.000.000.000.00 000.000.000.00 20042939765 79957060235 95567273 385184755 289617482 27719135 756.450.000.00 37894.906.19 15173000 14922445391] 1004695184 160.071.405.75]

Note on the initial public offering : The shares of GSD Holding A.S. offered to public in the initial public offering in the year 1999 had a nominal value of TL 25 0.000 and were sold for a total market value of TL 2.000.000 at a unit offering price of TL 8 per share with a nominal value of TL 1 and started trading on the Istanbul Stock Exchange on 11 November 1999. If the above mentioned figures
were expressed as at that time which is before the YTL conversion which became effectice as of 01.01.2005, the shares of GSD Holding A.S. offered to public in the initial public offering in the year 1999 had a nominal value of TL 250.000.000.000 and wer e sold for a total market value of TL 2.000.000.000.000 at a unit offering price of TL 8.000 per share with a nominal value of T L 1,000 since one

ot of share traded on the the Istanbul Stock Exchange had a nominal value of TL 1.000 ntil the YTL conversion on 01.01.2005.

Note on the YTL conversion: As a result of a long period of high inflation, the Turkish Lira (TL) has ended up in large denominations, creating difficuly in expressing and recording transactions. A new law was enacted in January 31, 2004 to introduce Yeni Tark Lirast (New Turkis h Lira, YTL), as the new currency unit for the Republic of Turkey effective January 1, 2005. The conversion rate for TL
against YTLs fixed at YTL 1 to TL 1,000,000 until complete phase-out of TL. The abbreviation for the currency unit for the Rep ublic of Turkey has changed from YTL to TL with the removal of the letter Y representing “yeni” in Turkish (“new” in English) as a result of a decree of the Council of Ministers being effective from 1 January 2009.



